
Floyd County Board of Supervisors Meeting
April 25, 2016, 9:00 AM

UNAPPROVED MINUTES

The Floyd County Board of Supervisors met in the Board Room of the Floyd County Courthouse with the 
following in attendance:  Supv Mark Kuhn, Supv Roy Schwickerath, and Supv Doug Kamm.

Kamm/Schwickerath moved to approve the agenda as presented.  Motion carried 3-0.

Public Comment:  none.

Updates on various boards/commissions/activities:  Supv Kamm attended an airport authority meeting 
where discussion continued on a crossway runway and new hanger.  Supv Schwickerath attended Transportation, 
NIVC, and Workforce Development meetings and the community volunteer banquet.  Supv Kuhn attended an 
FMC Early Childhood Iowa meeting and a participated in a conference call with Brian Ritland, Pinnacle 
representative, Cindy Garza, District II DNR, Paul Petitti, DNR, and Carl and Chuck Knapp regarding resolution to
Knapp’s confinement feeding operation application.  

The Board will review claims individually.

Jeff Heil, Northland Securities representative, presented information regarding refinancing the taxable 
Build America Bonds (BABs) the county used to fund road projects in 2009 with tax exempt bonds.  A one-time 
advance refunding is allowed in the lifetime of the bond.  Interest rates are lower today compared to 2009 and the  
IRS continues to underfund the subsidy for the BABs through sequestration causing many government entities who
entered into BABs to consider crossover refunding with new tax exempt bonds, carrying double bond debt until the 
call date of the original bonds could be paid.  Dorsey & Whitney LLP published an opinion stating the IRS will 
allow an issuer to remain eligible for the IRS subsidy until the BABs are discharged.  With the lower interest rates, 
Heil estimates a net savings of $547,633 which covers $113,000 estimated costs such as rating fees, bond attorney, 
escrow agent fees, CPA verification, and underwriter’s discount.  Heil’s projections for the principal amount of 
bonds to refinance could be adjusted lower by an estimated $500,000 in TIF revenues collected in advance.  With 
refinancing the county would have twice as much debt on the books for two years, an escrow account at Bankers 
Trust would need to be included in the treasurer’s balancing reports, disclosures would be required in audit reports, 
accounting required for debt and interest in GAAP and cash reports, and budgeting for escrow debits and credits.  
The Urban Renewal Area is limited to 20 years, originally established in 2009 and amended in 2012 for a road to 
the ADM site which didn’t go through so no additional debt for that road project was incurred.  Heil suggested 
setting and holding a hearing in May, then update the county’s S&P rating which is a 4-5 week process, proceed 
with all the legal process and should be ready to close on new bonds in July 2016 if all goes through.  The Board 
believes this is a good time to refinance and get the process started.  

Heil was updated on the status of the county looking into a new law enforcement center.  He is available 
for questions on bonding if needed.  

The Board noted that Angela Robel, Jailer, has completed state certification which entitles her to a pay 
increase from $14.37 to $15.37 per hour effective April 8.

The Board noted the fees collected from the Clerk of Court for the month of March.

Future agenda items:  Dump site services.

Kamm/Schwickerath moved to adjourn.  Motion carried 3-0.

ATTEST:  __________________________________ _____________________________________
Gloria A. Carr  Mark A. Kuhn, Chair
Floyd County Auditor Floyd County Board of Supervisors
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